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Business IRS Payment Plan Checklist 

Tax issues hitting your business? We get it—it’s stressful, but manageable with the right 
plan. This checklist covers eligibility, setup, costs, and tweaks to keep your operations 
steady. Omni Tax Help is here to simplify it all and get you back to growing. 

Step 1: Do You Qualify? (Quick Eligibility Check) 

• Owe $25,000 or less (combined tax, penalties, and interest) and have filed all 
required returns? → You may qualify for a long-term installment 
agreement (monthly payments) online. 

• Full payment option: Always available—no plan needed if you can pay today. 

• Sole proprietor or independent contractor? → Switch to an individual application 
for easier options. 

• Tip: Online applications keep setup fees low—phone, mail, or in-person? Expect 
higher costs. We’re pros at spotting the best fit for your business. 

Step 2: Gather What Your Business Needs to Apply (Prep Checklist) 

• Log in credentials: IRS username or ID.me account (quick setup if you don’t have 
one). 

• Employer Identification Number (EIN). 

• Business establishment date (MM/YYYY). 

• Caller ID from your IRS notice. 

• If you recently filed or had an exam (no notice yet?): 

o Business address from your latest return. 

o Balance due amount. 

o Tax form filed or examined. 

o Tax period filed or examined. 

• Pro Tip: For POA reps—add taxpayer’s EIN, your CAF number, and caller 
ID/signature date from Form 2848. (POA must cover all due periods; not all levels 
work online—check Form 2848 instructions.) 

https://www.irs.gov/forms-pubs/about-form-2848
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Step 3: Understand the Costs (Transparent Breakdown) 

Approval adds a setup fee to your bill, but penalties and interest accrue until paid (except 
full pay-now). A direct debit is required for balances exceeding $10,000. (except full pay-
now). Direct Debit is required for balances over $10,000. 

 

Plan Option 
Setup 
Fee 

Key Details 

Pay Now (Full Balance Today) $0 

No extra penalties/interest. Pay via Direct Pay 
(business), business tax account, EFTPS 
(phone), check, money order, or card (card fees 
apply). 

Long-Term (Monthly 
Installments) - Automatic bank 
withdrawals (Direct Debit; 
required over $10K) 

$22 
Plus penalties/interest. Set up for hassle-free 
pulls from your checking account. 

Long-Term (Monthly, Non-
Automatic) 

$69 
Plus penalties/interest. Pay via Direct Pay, 
business tax account, EFTPS, check, money 
order, or card (card fees apply). 

Revise Existing Plan or Reinstate 
After Default 

$10 
Quick update—reinstatement fee may apply if 
lapsed. 

 

• Smart Move: Full electronic payments? Often the fastest and fee-light way. 

Step 4: Review or Revise Your Existing Plan (Keep It Flexible) 

• Log in to the Business Online Payment Agreement Tool → Use the “Apply/Revise” 
button on IRS.gov to check details (type, due dates, payment amount). 

• Ready for changes? Here’s what you can tweak: 

o Update monthly payment amount (must hit minimums or prep Form 433-B). 

o Adjust monthly due date to match your business cycle. 

https://94b.f2a.myftpupload.com/glossary/form-433-b/
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o Switch to Direct Debit (enter bank routing/account numbers). 

o Update bank info on your Direct Debit setup. 

o Reinstate after default (fee possible, but avoids bigger headaches). 

• How to revise: Log in → Payment options page → Edit type, date, or amount → 
Submit. If minimums aren’t met, it’ll guide you to Form 433-B. 

• POA Note: Same login creds, plus extras like EIN and CAF—ensure your authority 
covers payment plans. 

 

Next Steps with Omni Tax Help 

• Need a hand navigating this? Our experts review your business setup, optimize the 
plan, and handle IRS talks. Call +1-800-707-8065 today—we make it 
straightforward. 

• DIY Start? Jump to IRS.gov’s business tool. But for peace of mind, let’s chat. 

  

You’re building something great—don’t let taxes slow you down. Omni Tax Help has your 
back. Questions? Reach out anytime. 

 

tel:18007078065

